o 3w
ook I8 needdd L L o

ey

REC'D FOR RECORD
/

INDIVIDUAL & CORPORATE
City and County Form — (onstruction

ThlS D/I()I'tgageq made this. 1/th day of.......July e , in the year one thousand, nine hundred

and SPventyv three —  yetween 5111 Development Company, Inc,, a body corporate of
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the State of Maryland; B. Rebert Sill, Jr,, Paul A, Sill and June A, Sill

Ia S lel TN :
TSRS rrederick County e, . in the State of Maryland, Mortgagor, and the

REY FEDERAL SAVINGS AND LOAN ASSOCIATION, a body corporate, duly incorporated and existing under the laws of
the United States of America, Mortgagee:

""""""""""""""""""
............................................................................................................................................................................... - -

receipt of which is hereby acknowledged by the Mortgagor, XRREKERICODARDGLETRICEAXIONXES the property hereinafter |

described: +3 hereby pledged as security. |
AND WHEREAS, said Mortgagor has agreed to repay the said sum so advanced in installments, with interest at the rate '

Tundrad Seventy Thoasand and no/100 ----- ($270,000,00) =cocccmmmmc e Dollars g

------------------

of . .. ©....% per annum from the date hereof fo? the period of construction not to exceed........ J.....months and.....0 days

payable commencing on the first day of..... swgust 19,._..2.:3._, and thereafter at the rate of ... S SN A
By thz payment of interest only on the first day of each month
per annum in the manner following: ©N the total monies advanced; and then by the repayment of

BY AR DAFDEDELORL ..o the wheole prineiral. sum. 1l vear from the date hercof. . . oINS,
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The due execution of this mortgage having been a condition precedent to the granting of said advance:
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NOW, THEREFORE, THIS MORTGAGE WITNESSETH, that in consideration of the premises, and of the sum of one
dollar, the said Mortgagor does grant, convey and assign unto the said Mortgagee, its successors and assigns, all the lot(s) of

ground situate and lying in.................Frederick Covnty....................in said State, and described as follows:

, stock B of Plat entitled Plat No, 1, Blocks ) & B, Mountain
x . a . Dist,, which Pla® 1is recorded among the Plat Rncords
0T Fredsrick County in Plat RBook 2, Folio 177; said lot containing 40,838 square feet,
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STING WKDWN AND DESIGNATD 25 Lots 3 & 4 in Block F, as shown on the Plat entitlad i

’ 1

Plat I, 3lock T, Mountain Laurzl Istat=s, 2lst El=ction District, and recorded among / }
tne Plat Qecords of Fraderick County in Plat Book 8, Folio 107, ’ I

8-ING KADNN AND DESIGNYTYD 2s Lot No, 3 of Beginning Oak Acres, New Market Flection
£ 1s recordec among the Plat Records of Frederick County in Plat Book

BeInG KNOWH AND DZSIGNATID as Lot No, 1, Block D, as shown on the Plat of Cak
wcres Subalvision, Plat 4, Ozk Acres, New Market Tlection District, which Plat is
rzcorded among the Plat Records of Frederick County in Plat Book 4, Folio 39,

PEING RNOWN AND DESIGNATTD as Lot No, 1 as shown on the Plat of Section 2, Picnic
tbods “states, Middletown Flection District, which said Plat is recorded among the
?lat Records of Frederick County in Plzt Book 8, Folio 137

8, Robert Sill, Jr,, Paul 3%, Sill and June A, Sill join in the execution hereof for
tna purpose of guaranteseing 2¢ the pnrompt and faithful performance by
Mortezoors of the terms a2nd ¢ harzof to be performed by the Mortgagors, in-
ctuding, tul noc limitad to th l1gations of Mortgagors to pay the indebtedness herein,
To2 1liability of the Guarzan 1l be joint and several, shall be primary and not
secondary and rdrtgagee may proceed against the said Guarantors without first proceed-
ing ageinst Mertgagorss, said guarantee to be binding on the heirs, personal representa-
vives and assizns of the sa2id Guarantors., R N
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